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(12) Code No. : B-133 J 2001 | D01 — Total No. of Sections : 03

(1) 7 B 120000 . F ST Total No. of Printed Pages : 12
Goodwill be taken by 'Z for Rs. 120000. Code No. : B-133

(2) @ ‘X' §RT 60,000 % H TWRIGT SIRAT | Annual Examination - 2018
Stock will be purchased by X' for Rs. 60000. B. Com. -1

(3) FMER 10% PH < | GROUP-I (ACCOUNTING)

Debtors will realize 10% less.

(4) WeIeR 30,000 % H AT gl | Paper - 1
Furniture is auctioned for Rs. 30000. FINANCIAL ACCOUNTING
(5) AU ¥ 5,000 ¥ EV | Max.Marks : 75
Winding up expenses were Rs. 5000. Time : 3 Hrs. Min.Marks : 25
(6) I amaeg® BN Al HEER AdBS < | Vhi ¥ [k.M Vv einl viry%dkjh ifu g] felg gy djuk viuok;: gA [k.M
Partners will pay cash if necessary. ‘et e ykikjh ¢'u ,o [k.M MB* e ni?k mikjh ¢*u gA [k.M "* dk
(7) <FERI B YR AR FIaE B | Icl igy gy djA
Creditors were paid in full. Note : Section'A', containing 10 very short-answer-type questions, is compulsory.
CNj\cd(\l @ral, AEER & ligﬁ @ UG ARt & e, @ a8 | Section 'B' consists of short-answer-type questions and Section 'C'
Prepare Realisation account, Partners 'capital accounts and consists of long-answer-type questions. Section 'A" has to be solved first.

Partners'current accounts.
Section - 'A'

futukfdr vfry?dkjh ¢c'uk d mikj ,d ;k nk okD;k e nA
Answer the following very short-answer-type questions in one or two
sentences. (1x10=10)
U 1. AME OGihd | 3T T FHSR B°
What do you mean by accounting standard?
T 2. 3TH U4 Yol # el 3R T 27
What is the basic difference between revenue and capital?
T 3. SO @il Y FEd 7?
What is suspense account?
U3 4. fhl IR g 9 Rl & A 9d18v |
Write any four names of fixed assets.

U3 5. AR Bl IRITRIT ST |

Define depreciation .

P.T.O.
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TR 6.

R 7.

U3 8.

TR 9.

2) Code No. : B-133
frsl IR IR FURE GRRl & A1 g8y |

Write any four names of non trading institutes.
WA T b PEd 27
What is Independent branch?
fasha aearq war fed ded 27
What is 'Service after sales' ?

foxrar sy fAafy @ar 27

What is Hire Purchase system?

Yo 10.RIERT Helld RIT 87

TR 1.

What is Partnership deed?
Section - 'B’

fuEukfdr y?% mikjh; c¢'uk d mikj 150&200 “Kn Bhek e n
Answer the following short-answer-type questions with word
limit 150-200 (5x5=25)
JEIITET Ud olgid H 3R T oy |

Distinguish between Book-keeping and Accounting.

OR

HRUT Afed gagy & FH=feRad =g qoivTg € 3ferar meTd -
Mention the reasons whether the following expenditure are Capital or Revenue:
() UD JgEH B 9T B W afayfd |

Compensation paid for breach of a contract.
) R W B iR B B e

Replacement cost of an old plant.
(i) AT D HIT R TS ST |

Carriage paid on goods purchased.
(v) T 72 e @1 e |

Wages paid in the erection of new machine.

UR- 5.
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OR

T By Ugfd IR fhed pu gl I IAH=sY 3R SH1 § 3TN

T |

Explain Hire purchase system and Instalment purchase system; state the
difference between these two.

Bl w3 3 AT BT BT Ha AT ST 27 T & JATh Bl
3T T T Sifdem faftRly @1 wweed |
When does necessity arise in a firm for the valuation of good will? Explain
the average. profit and super profit basis.

OR
XY 3R ‘2" AF AIRIER € | S Ul AM—8I 312 1 1 & AU
¥ dfed | IdT 31 A9, 2018 BT foger F=gaR & :
'X","'Y"and '"Z' are partners sharing profits and losses in the ratio of
3:2: 1. Their Balance Sheet on 31* March, 2018 is as under :

HIR] RUE FHfl i3
Liabilities Amount Assets Amount
(Rs.) (Rs.)
ER LTS
Creditors 50,000 Cash 10,000
7" DT FT Nh+e]
Z's Loan 30,000 Stock 50,000
X' BT ATe], ST TR
X's Current A/c 10,000 Debtors 1,00,000
7' &1 Ale] @It Y' &1 @re] @
Z's Current A/c 5,000 "Y's Current A/c 50,000
Capital A/cs(Rs.) Furniture 40,000
T

X' - 1,50,000 Good Will 1,50,000
"T'- 55,000
7' - 1,00,000 3,05,000

4,00,000 4,00,000

BH BT AT BT T G -
It is decided to dissolve the firm :

P.T.O.
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o <
Other Informations :
() drel ¥ HT AT T=T 1,500 F T |

Outstanding subscription for current year is Rs. 1,500.
(i) @rel a¥ BT 3T AT 850 F % |

Outstanding salaries for current year is Rs. 850.
(i) YIeT BRI 500 F © |

Prepaid subscription is Rs. 500.
(iv) YIed dF 1,350 ® |

Prepaid insurance is Rs. 1,350.
TS & W SR & Uh ARET G 7 & | SH G Berd gRI Al
ST Hed & 125% R ATl Il © | FeferRad faeror 3 (1) g7 <mRar
G U4 (2) §FT URAT QGR WAl G B Bl Gl H a8
A Head Office in Mumbai has a branch at Durg to which goods are invoiced
by the Head Office at 125% of the cost price, From the following particulars,
Prepare (i) Durg Branch Account and (ii) Durg Branch Debtor's Account
in the books of Head Office:

Xo.

THE 1 3, 2017 Bl
Stock on 1* April, 2017 75,000
TSR 1 31, 2017 BT
Debtors on 1% April 2017 42,000
IIRGT BT WSTT ITAT AT
Goods supplied to Branch 546,000
TTRRI W U Ahe
Cash received from Debtors 1,98,000
IRGT Bl AT & foTT <rd Aol
Cheque sent to Branch for :

fo_Tr 9 &R

Rent and Rates 24,000

fafoer =

Sundry Expenses 4,800 28,800
qY # qPhe fama
Cash Sales during the year 3,24,000
qY # SUR sy
Credit Sales during the year 2,10,000
Th=T 31 Hd, 2018
Stock on 315 March, 2018 90,000

R 2.

TR 3.
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(v) ATl & Hegmome [ T 9 |

Labour welfare expenses.
ufg fEdl 9agy S dotue (A &) §RT Ude & Sl g |

Explain five errors that are disclosed by Trial Balance.

OR

et srgfeal @ dueE &g uoll (Sie) gfaftedl SIf -

Pass journal entries for the correction of following errors :

() T F 15400 . U Y, olfhd IHd @I & Sfdc ueT
14,500 %. forRg T |

Rs. 15,400 received from Rakesh were debited to his account as
Rs. 14,500.

(i) T Y¥dH BT ANT 200 F. H HH T AT T |
Total of purchased book has been undercast by Rs. 200

AN Ud Hag H 3R 918U |

Distinguish between Provisions and Reserves.

OR

frforRaa fda=or &1 31 A/, 2018 BT FHIG &1 dTel 99 & forg {2
FoTd DT YIS UG YT WMl §+18Q

From the following particulars prepare the receipts and payments account
of Hina club for the year ending on 31* March, 2018 :

JJPbs Y — 1 37, 2017 BT 50000 .

Cash Balance : On 1* April, 2017 Rs. 50000

TSR Yob — FAd D 300 WS A 150 . UK AGRT oA o,
R 25 AERIl 7 39 Y BT Yob T8I QAT 3R 5 FER 7 AN
af & forg 1 SR e 2 f 2

Membership Fee : To be received from 300 members at the rate of
Rs. 150 per member but fee could not be recovered this year from 25

members and 5 members have paid the fee in advance.

P.T.O.
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I — 3000 . UGHE & f37d A BRa¥), 2018 TP da- faar T
gl

Salary : Rs. 3000 per month has been paid upto February, 2018.

PRI — 9 BT 1500 5. URHTE & 2919 A 5[, 2018 T (-
a1 fear 2|

Rent : Rent of the club Rs. 1500 per month has been paid upto
June, 2018.

Wik — HIE A9, 2018 # AR & fof¥ 10000 %. A & fag
Y & A qPb 11500 . BT HeireR YTl ol |

Furniture : An advance of Rs. 10000 was given in the month of March,
2018 to supply furniture but furniture worth Rs. 11500 was received upto
the end of the year.

fafder e — @ # 10000 . & fafder s gU € 59 A 1500 . <=1
qrT B |

Sundry Expenses : Sundry Expenses were Rs. 10000, but Rs. 1500 still
remain to be paid.

3TR-IMET FaER AT R FHSIA 2° IITEX01 Afed A7 |
What do you understand by Inter-Branch Transactions? Explain with
examples.

OR

1 37U, 2014 BT HAH TP TU€ = -1 Wil forfAcs 4 favman sa
ugld A U 7 g B, [T f[Jar0 59 UaR € -

M/s Chandrakar and Sons purchased a machine from Sweta Limited on
hire purchase system on 1* April, 2014. Particulars of which are as
follows :

@) "R @ Abs g %, 600000
Cash Price of Machine
(i) # @1 fxmr B g . 690000

Hire Purchase Price of Machine
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grferar T | YT NIl
Receipts Amount | Payments Amount

(Rs.) (Rs.
I 9aT Bl
To Donation 2,50,000| By Building 2,00,000
3T AERAT Yob A ¥ R I DI
To Life Membership Fees | 20,000| By Expenses on
Match 4,500
49 By 4 HeiTeR <Pl
To Match Fund 50,000| By Furniture 10,500
JRAT Tl ffrmT @1
To Revenue Receipts By Investment 90,000
(Rs.) (Rs.)
CEA| STRFT A P
Subscription 16,000 ByRevenue
payment
gferifal . =T Ja-
Interest on securities 1,000 Salaries 9,000
B <
Cricket 2,000 Tennis 3,000
< fehe
Tennis 2,500 Cricket 2,700
fafde sma Elkll
Misc. Income 500 Insurance 1,800
BUTE
22,000 | Printing 2,250
fafaer =g
Misc.Expenses 750 [ 19,500
afxr Ay |
By Balance c/d 17,500
3,42,000 3,42,000

P.T.O.
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GISRIE AT R Ut <ot
Investment Rs. 40,000 ;Intereston Investment Rs. 2,440
]l B
Capital Rs. 1,75,000 ; Furniture Rs. 12,000

3R S0 JATATSTT 6,000 .

Provision for Bad Debts Rs. 6,000

FARIG —

Adjustments :
AT WR SIS =T 500 ©
Accrued interest on Investment Rs. 500
fafeer =/ % 960 & wfar & 2|
Sundry expenses includes Rs. 960 of charity
gaed fRmET 1,000 %
Prepaid rent Rs. 1000

OR

MY @i @1 IYfEAT & FeeA fhd UdR H? ey H
REEIERE

How would you rectify errors in accounting? Explain in brief.
B B FHSTSY | B SN &I DIg Ura fAferl ol a9y |

Explain depreciation. Explain any five methods of charging depreciation.

OR

s e @ frfaRad wifta gd sorde @mar dor < & g
AT I 31 A9, 2018 DI FAG Bl dlel ay & o I vd =g
Grar e Sad fafdr @1 fesr TR BT |

From the following Receipts and Payments Account of Bhilai club and
information given below, prepare the Income and Expenditure Account
for the year ending 31 March, 2018 and a Balance Sheet as on that date:
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(i) T [HREAT HI I BT Y
9 UBR fHar ST §

This hire purchase price is paid in

the following manner :

URAYS < IRy %. 90000
Cash Down Pyment

T Y & 3T H %. 150000
At the end of First Year

fgda ad & o< # %. 150000
At the end of Second Year

Jg ay & o | %. 150000
At the end of Third Year

T a¥ & o H %. 150000
At the end of FourthYear

AMHAD RTST TAT Feba oo ¥l @l TUMT DI |

Calculate periodic interest and cash price instalments.

U9 5. AT, IS TG {33 9 AISeR 8, S ATI—8Ifq 3t 4 : 3 : 2

& U ¥ died &, Tl ATHIL T80T BRAT & TAT BH B AT B
HAIdh 32,400 . BT ST 2 | ST Td A BT A1) o fawTeT
U 5 : 3 2| M & X8R =g (941 BT T @lel AT
ool (Siier) gfafie SR |

Agrawal, Goyal and Mishra are three partners sharing profits and losses

intheratio of 4: 3 : 2 respectively, Goyal retires and the goodwill is valued
atRs. 32,400. Agarwal and Mishra will share the future profits in the ratio
of 5:3. Pass the necessary journal entry for the treatment of goodwill,
without opening goodwill account.

OR

B b THUT TR JbS & dcdN & hH BT guiF BT |

Explain the order of distribution of cash on dissolution of firm.

P.T.O.
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Section - 'C'

futukfdr nh? mikjh; c¢*uk d mikj 300&350 “Kn Bhek e ni
Answer the following long-answer-type questions with word
limit 300-350 (8x5=40)
g RIgia | I 7 F931d &7 S9! Ud faemarsii &1 9=
BT |

What do you mean by Accounting Principles? Explain its main

characteristics.

OR

U S RO & ifdhd JagRl @ uoll (S ufaftedr
IR qT Ya9 @Il IR BT

Journalise the following transactions of a Commercial Institute and prepare

Building Account :

2017-18

3, 10 96,500 %, HeI BT GRIAT 9a hy fbar iR I9a fory
1,500 . BN 2 & b |

April 10 Purchased an old building costing Rs. 96,500 and paid
Rs. 1,500 as legal expenses.

3 25 3,750 . Y BB YRMAET Ha gAML gg FRT a2
TAT 3R QR AR @ a9 | 8,300 %, UK g4 |

April 25 Old building was demolished for reconstruction at the cost
of Rs. 3,750 and the scraps were sold for Rs. 8,300

3T 30 U RIGISPR I T 7a9 DI HUIT 14 & forg
2,500 %. {8 M|

April 30 An Architect was paid Rs. 2,500 for designing a new
building.

JelTs 30 T I BT 0T 2,14,500 . DI AR 4 3T |

July 30 The new building was constructed at the cost of

Rs. 2,14,500.

TR 2.

ST 13
August 13

SR 31
August 31

fedeR, 10
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I P TG B dTel SOITIR Pl 6,000 .
uiRsifie & a8 T |

An engineer, who looked after the building was
paid Rs. 6000 as remuneration.

9 ¥ fastell @1 b & forg 7,450 . a3 |

Rs. 7,450 was paid for electric fittings in the
building.

AR 99T F ¥a BT U 91T eI & 7T STdh!
HIFAT UR 15000 %6, Y Y AT 32500 %, Bl ANTT A
Udh YT PHRT 7T |

December 10 A part of the building got damaged due to heavy

T, 15
March 15

T, 31
March 31

rains, its repairs cost Rs. 15,000 and a new room
was constructed for Rs. 32,500.

S WA DI 1,500 . TRUIADRT B DT YA b |
Municipal tax of Rs. 1,500 was paid for the
building.

I W 25% B JUfARad BIFTY |

Write off depreciation @ 2.5% on this building.

YT BT YIdb! ¥ ford MY FrefeTRad sferei | 31 A9, 2018 Pl
< ¥ & oy ff<M @i TR B |

From the following balances extracted from the books of Prakash, prepare

final accounts for the year ending 31* march, 2018.

NEEaRSIR

Gross Profit

6% U1
6 % Loan

Creditors

[ERRIRERI

Rent paid
TR
Debtors

3~ e

Rs. 28,120 ; Closing Stock Rs. 70,000
fafder =1

Rs. 10,000 ; Sundry expenses Rs. 7,960
SIRE

Rs. 74,800 ; Income Tax Rs. 4,060
&% # Jwe

Rs. 5,920 ; Cashat Bank Rs. 64,920

NRIGRI

Rs. 38,000 ; Properties Rs. 53,500

P.T.O.
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