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Code No. : B-133

Annual Examination - 2018

B. Com. - I

GROUP-I (ACCOUNTING)

Paper - I

FINANCIAL ACCOUNTING

Max.Marks : 75

Time : 3 Hrs. Min.Marks : 25

Vhi %Vhi %Vhi %Vhi %Vhi % [k.M ̂v* esa nl vfry?kwŸkjh iz'u gSa] ftUgsa gy djuk vfuok;Z gSA [k.M
^c* esa y?kwŸkjh ç'u ,oa [k.M ̂ l* esa nh?kZ mŸkjh ç'u gSaA [k.M ̂ v* dks
lcls igys gy djsaA

Note : Section 'A', containing 10 very short-answer-type questions, is compulsory.

Section 'B' consists of short-answer-type questions and Section 'C'

consists of long-answer-type questions. Section 'A' has to be solved first.

Section - 'A'

fuEukafdr vfry?kwŸkjh ç'uksa ds mŸkj ,d ;k nks okD;ksa esa nsaA
Answer the following very short-answer-type questions in one or two

sentences.        (1x10=10)

ç'u 1- ekud ys[kkadu ls vki D;k le>rs gS\
What do you mean by accounting standard?

ç'u 2- vkxe ,oa iwath esa ewy vUrj D;k gS\
What is the basic difference between revenue and capital?

ç'u 3- mpUr [kkrk fdls dgrs gS\
What is suspense account?

ç'u 4- fdUgh pkj LFkkbZ lEifŸk;ksa ds uke crkb,A
Write any four names of fixed assets.

ç'u 5- vo{k;.k dks ifjHkkf"kr dhft,A
Define depreciation .
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¼1½ ^Z^ [;kfr 1]20]000 :- esa ysxkA
Goodwill be taken by 'Z' for Rs. 120000.

¼2½ LdU/k ^X^ }kjk 60]000 : esa [kjhnk tks;xkA
Stock will be purchased by 'X' for Rs. 60000.

¼3½ nsunkj 10% de nsxsaA
Debtors will realize 10% less.

¼4½ QuhZpj 30]000 : esa uhyke gqvkA
Furniture is auctioned for Rs. 30000.

¼5½ lekiu O;; 5]000 : gq,A
Winding up expenses were Rs. 5000.

¼6½ ;fn vko';d gksxk rks lk>snkj jksdM nsxssaA
Partners will pay cash if necessary.

¼7½ ysunkjksa dks iwjh jkf'k Hkqxrku dh xbZA
Creditors were paid in full.

olwyh [kkrk] lk>snkjksa ds iw¡th [kkrs ,oa lk>snjksa ds pkyw [kkrs cukb,A
Prepare Realisation account, Partners 'capital accounts and

Partners'current accounts.
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ç'u 6- fdUgh pkj xSj O;kikfjd laLFkkvksa ds uke crkb,A
Write any four names of non trading institutes.

ç'u 7- LorU= 'kk[kk fdls dgrs gS\
What is Independent branch?

ç'u 8- ^foØ; i'pkr~ lsok* fdls dgrs gS\
What is 'Service after sales' ?

ç'u 9- fdjk;k Ø; fof/k D;k gS\
What is Hire Purchase system?

ç'u 10-lk>snkjh lays[k D;k gS\
What is Partnership deed?

Section - 'B'

fuEukafdr y?kq mŸkjh; ç'uksa ds mŸkj 150&200 'kCn lhek esa nsa
Answer the following short-answer-type questions with word

limit 150-200                                                                                               (5x5=25)

ç'u 1- iqLrikyu ,oa ys[kkadu esa vUrj Li"V dhft,A
Distinguish between Book-keeping and Accounting.

OR

dkj.k lfgr crkb;s fd fuEufyf[kr O;; iw¡thxr gSa vFkok vk;xr %
Mention the reasons whether the following expenditure are Capital or Revenue:

¼i½ ,d vuqcU/k ds Hkax gksus ij {kfriwfrZA
Compensation paid for breach of a contract.

¼ii½ iqjkus la;a= dks izfrLFkkfir djus dk O;;A
Replacement cost of an old plant.

¼iii½ eky ds Ø; ij xkM+h HkkM+kA
Carriage paid on goods purchased.

¼iv½ u;h e'khu yxkus dk O;;A
Wages paid in the erection of new machine.
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OR

fdjk;k Ø; i)fr vkSj fdLr Ø; i)fr dks le>kb;s vkSj nksuksa esa vUrj
crkb;sA
Explain Hire purchase system and Instalment purchase system; state the

difference between these two.

ç'u 5- fdlh QeZ esa [;kfr dk ewY;kadu dc fd;k tkrk gS\ [;kfr ds ewY;kadu dh
vkSlr ykHk ,oa vf/kykHk fof/k;ksa dks le>kb;sA
When does necessity arise in a firm for the valuation of good will? Explain

the average. profit and super profit basis.

OR

^X^ ̂Y^ vkSj ̂Z^ rhu lk>snkj gSaA tks viuh ykHk&gkfu 3 % 2 % 1 ds vuqikr
esa ck¡Vrs gSaA mudk 31 ekpZ] 2018 dks fpV~~Bk fuEukuqlkj gS %
'X' , 'Y' and 'Z' are partners sharing profits and losses in the ratio of

3 : 2 : 1. Their Balance Sheet on 31st March, 2018 is as under :

  nkf;Ro   jkf'k lEifr;k¡ jkf'k
Liabilities Amount Assets          Amount

   (Rs.) (Rs.)

ysunkj jksdM+
Creditors   50,000 Cash                               10,000

'Z' dk _.k LdU/k
Z's Loan   30,000 Stock                             50,000

^X^ dk pkyw tkrk nsunkj
X's Current A/c   10,000 Debtors                            1,00,000

^Z^ dk pkyw [kkrk ^Y^ dk pkyw [kkrk
Z's Current A/c     5,000 'Y's Current A/c               50,000

iw¡th [kkrs % QuhZpj
Capital  A/cs(Rs.) Furniture                           40,000

[;kfr
'X' - 1,50,000 Good Will                    1,50,000

'T' -   55,000

'Z' - 1,00,000            3,05,000

         4,00,000                                                    4,00,000

QeZ dks lekIr djuk r; gqvk %
It is decided to dissolve the firm :
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¼v½ etnwjksa ds dY;k.kkFkZ fd;s x;s O;;A
Labour welfare expenses.

ç'u 2- ik¡p v'kqf);k¡ crkb;s tks ryiV ¼ijh{kk lwph½ }kjk izdV gks tkrh gSaA
Explain five errors that are disclosed by Trial Balance.

OR

fuEufyf[kr v'kqf);ksa ds la'kks/ku gsrq iath ¼tuZy½ izfof"V;k¡ dhft, %
Pass journal entries for the  correction of following errors :

¼i½ jkds'k ls 15]400 :- izkIr gq,] ysfdu mlds [kkrs ds MsfcV i{k esa
14]500 :- fy[ks x;sA
Rs. 15,400 received from Rakesh were debited to his account as

Rs. 14,500.

¼ii½ Ø; iqLrd dk ;ksx 200 :- ls de yxk;k x;k gSA
Total of purchased book has been undercast by Rs. 200

ç'u 3- vk;kstu ,oa lap; esa vUrj crkb,A
Distinguish between Provisions and Reserves.

OR

fuEufyf[kr  fooj.k ls 31 ekpZ] 2018 dks lekIr gksus okys o"kZ ds fy, fguk
Dyc dk izkfIr ,oa Hkqxrku [kkrk cukb, %
From the following particulars prepare the receipts and payments account

of Hina club for the year ending on 31st March, 2018 :

jksdM+ 'ks"k & 1 vizSy] 2017 dks 50000 :-
Cash Balance : On 1st April, 2017  Rs.  50000

lnL;rk 'kqYd & Dyc ds 300 lnL;ksa ls 150 :- izfr lnL; ysuk Fkk]
ijUrq 25 lnL;ksa us bl o"kZ dk 'kqYd ugha fn;k vkSj 5 lnL;ksa us vkxkeh
o"kZ ds fy, Hkh vfxze 'kqYd ns fn;k gSA
Membership Fee : To be received from 300 members at the rate of

Rs. 150 per member but fee could not be recovered this year from 25

members and 5 members have paid the fee in advance.

vU; lwpuk,¡
Other Informations :

(i) pkyw o"kZ dk vnÙk pUnk 1]500 : gSA
Outstanding subscription for current year is Rs. 1,500.

(ii) pkyw o"kZ dk vnÙk osru 850 : gSA
Outstanding salaries for current year is Rs. 850.

(iii) iwoZnÙk pUnk 500 : gSA
Prepaid subscription is Rs. 500.

(iv) iwonÙk chek 1]350 : gSA
Prepaid insurance is Rs. 1,350.

ç'u 4- eqEcbZ ds iz/kku dk;kZy; dh ,d 'kk[kk nqxZ esa gSA bls eq[; dk;kZy; }kjk eky
ykxr ewY; ds 125% ij Hkstk tkrk gSA fuEufyf[kr fooj.k ls ¼1½ nqxZ 'kk[kk
[kkrk ,oa ¼2½ nqxZ 'kk[kk nsunkj [kkrk eq[; dk;kZy; dh iqLrdksa esa cukb;s %
A Head Office in Mumbai has a branch at Durg to which goods are invoiced

by the Head Office at 125% of the cost price, From the following particulars,

Prepare (i) Durg Branch Account and (ii) Durg Branch Debtor's Account

in the books of Head Office:

    :-
LdU/k 1 vizSy] 2017 dks
Stock on 1st  April, 2017    75,000

nsunkj 1 vizSy] 2017 dks
Debtors on 1st April 2017    42,000

'kk[kk dks Hkstk x;k eky
Goods supplied to Branch 5,46,000

nsunkjksa ls izkIr jksdM+
Cash received from Debtors 1,98,000

'kk[kk dks O;;ksa ds fy, psd HksTkk
Cheque sent to Branch for :

fdjk;k o dj
Rent and Rates 24,000

fofo/k O;;
Sundry Expenses   4,800    28,800

o"kZ esa udn foØ;
Cash Sales during the year 3,24,000

o"kZ esa m/kkj foØ;
Credit Sales during the year 2,10,000

LdU/k 31 ekpZ] 2018
Stock on 31St March, 2018    90,000

P.T.O.
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osru & 3000 :- izfrekg ds fglkc ls Qjojh] 2018 rd osru fn;k x;k
gSA
Salary : Rs. 3000 per month has been paid upto February, 2018.

fdjk;k & Dyc dk 1500 :-  izfrekg ds fglkc ls twu] 2018 rd fdjk;k
pqdk fn;k x;k gSA
Rent : Rent of the club Rs. 1500 per month has been paid upto

June,  2018.

QuhZpj & ekg ekpZ] 2018 esa QuhZpj ds fy, 10000 :- vfxze fn;s fdUrq
o"kZ ds vUr rd 11500 :- dk QuhZpj izkIr gqvkA
Furniture : An advance of  Rs. 10000 was given in the month of March,

2018 to supply furniture but furniture worth Rs. 11500 was received upto

the end of the year.

fofo/k O;; & o"kZ esa 10000 :- ds fofo/k O;; gq, gSa ftuesa ls 1500 :- nsuk
ckdh gSA
Sundry Expenses : Sundry Expenses were Rs. 10000, but Rs. 1500 still

remain to be paid.

ç'u 4- vUrj-'kk[kk O;ogkj ls vki D;k le>rs gSa\ mnkgj.k lfgr le>kb;sA
What do you understand by Inter-Branch Transactions? Explain with

examples.

OR

1 vizSy] 2014 dks eSllZ pUækdj ,.M laUl us Losrk fyfeVsM ls fdjk;k Ø;
i)fr ls ,d e'khu Ø; dh] ftldk fooj.k bl izdkj gS %
M/s Chandrakar and Sons purchased a machine from Sweta Limited on

hire purchase system on 1st April, 2014. Particulars of which are as

follows :

¼i½ e'khu dk jksdM+ ewY; :- 600000
Cash Price of Machine

¼ii½ e'khu dk fdjk;k Ø; ewY; :- 690000
Hire Purchase Price of Machine

P.T.O.

izkfIr;k¡ jkf'k Hkqxrku                          jkf'k
Receipts         Amount Payments                      Amount

(Rs.)                                              (Rs.)

nku ls Hkou dks
To Donation                           2,50,000 By Building                    2,00,000

vthou lnL;rk 'kqYd ls eSp ij O;; dks
To Life Membership Fees        20,000 By Expenses on

Match                              4,500

eSp dks"k ls QuhZpj dks
To Match Fund            50,000 By Furniture                      10,500

vk;xr izkfIr;ksa ls fofu;ksx dks
To Revenue Receipts By Investment                  90,000

                                              (Rs.)                                          (Rs.)

pank vk;xr Hkqxrku dks
Subscription         16,000 By Revenue

payment

izfrHkwfr ij C;kt osru
Interest on securities   1,000 Salaries           9,000

fØdsV        Vsful
Cricket                       2,000 Tennis             3,000

Vsful fØdsV
Tennis                        2,500 Cricket            2,700

fofo/k vk; chek
Misc. Income                500 Insurance        1,800

NikbZ
                          22,000 Printing            2,250

fofo/k O;;
Misc. Expenses     750        19,500

vfUre 'ks"k
By Balance c/d                     17,500

     3,42,000                                                3,42,000
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¼iii½ mä fdjk;k Ø; ewY; dk Hkqxrku

bl izdkj fd;k tkuk gS %

This hire purchase price is paid in

the following manner :

izkjfEHkd ns; jkf'k :- 90000

Cash Down Pyment

izFke o"kZ ds vUr esa :- 150000

At the end of First Year

f}rh; o"kZ ds vUr esa :- 150000

At the end of Second Year

r`rh; o"kZ ds vUr esa :- 150000

At the end of Third Year

prqFkZ o"kZ ds vUr esa :- 150000

At the end of FourthYear

lkef;d C;kt rFkk udn ewY; fdLr dh x.kuk dhft,A

Calculate periodic interest and cash price instalments.

ç'u 5- vxzoky] xks;y ,oa feJk rhu lk>snkj gS] tks ykHk&gkfu Øe'k% 4 % 3 % 2
ds vuqikr esa ckaVrs gSa] xks;y vodk'k xzg.k djrk gS rFkk QeZ dh [;kfr dk
ewY;kadu 32]400 :- fd;k tkrk gSA vxzoky ,oa feJk dk Hkkoh ykHk foHkktu
vuqikr 5 % 3 gSA [;kfr ds O;ogkj gsrq fcuk [;kfr [kkrk [kksys vko';d
iaath ¼tuZy½ izfof"V dhft,A

Agrawal, Goyal and Mishra are  three partners sharing profits and losses

in the ratio of  4 : 3 : 2 respectively, Goyal retires and the goodwill is valued

at Rs. 32,400. Agarwal and Mishra will share the future profits in the ratio

of 5:3. Pass the necessary journal entry for the treatment of goodwill,

without opening goodwill account.

OR

QeZ ds lekiu ij jksdM ds c¡Vokjs ds Øe dk o.kZu dhft,A
Explain the order of distribution of cash on dissolution of firm.

fofu;ksx fofu;ksx ij izkIr C;kt
Investment  Rs.   40,000    ; Interest on Investment      Rs. 2,440

iw¡th QuhZpj
Capital Rs. 1,75,000    ; Furniture    Rs. 12,000

v'kks/; _.k vk;kstu 6]000 :-
Provision for Bad Debts Rs. 6,000

lek;kstu &
Adjustments :

fofu;ksx ij vftZr C;kt 500 :
Accrued interest on Investment Rs. 500

fofo/k O;; esa 960 : /kekZnk ds gSaA
Sundry expenses includes Rs. 960 of charity

iwoZnÙk fdjk;k 1]000 :
Prepaid rent Rs. 1000

OR

vki ys[kkadu dh v'kqf);ksa dk la'kks/ku fdl izdkj djsaxs\ la{ksi esa
le>kb;sA
How would you rectify errors in accounting? Explain in brief.

ç'u 3- gkzl dks le>kb;sA gkzl yxkus dh dksbZ ik¡p fof/k;ksa dks le>kb;sA
Explain depreciation. Explain any five methods of charging depreciation.

OR

fHkykbZ Dyc ds fuEufyf[kr izkfIr ,oa Hkqxrku [kkrk rFkk uhps nh xbZ

lwpukvksa ls 31 ekpZ] 2018 dks lekIr gksus okys o"kZ ds fy, vk; ,oa O;;
[kkrk rFkk mDr frfFk dk fpV~~Bk rS;kj dhft,A
From the following Receipts and Payments Account of Bhilai club and

information given below, prepare the Income and Expenditure Account

for the year ending 31st March, 2018 and a Balance Sheet as on that date:

P.T.O.
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Section - 'C'

fuEukafdr nh?kZ mŸkjh; ç'uksa ds mŸkj 300&350 'kCn lhek esa nsa
Answer the following long-answer-type questions with word

limit 300-350                                                                              (8x5=40)

ç'u 1- ys[kkadu fl)kar ls vki D;k le>rs gS\ bldh izeq[k fo'ks"krkvksa dk o.kZu
dhft,A
What do you mean by Accounting Principles? Explain its main

characteristics.

OR

,d O;kolkf;d laLFkk ds fuEukafdr O;ogkjksa dh iath ¼tuZy½ izfof"V;k¡
nhft, rFkk Hkou [kkrk rS;kj dhft, %
Journalise the following transactions of a Commercial Institute and prepare

Building  Account :

2017-18
vizSy] 10 96]500 :- ewY; dk iqjkuk Hkou Ø; fd;k vkSj mlds fy,

1]500 :- dkuwuh O;; ds pqdk;sA
April 10 Purchased an old building costing Rs. 96,500 and paid

Rs. 1,500 as legal expenses.

vizSy 25 3]750 :- O;; djds iqjkuk Hkou iqufuekZ.k gsrq fxjk fn;k
x;k vkSj iqjkuh lkexzh ds foØ; ls 8]300 :- izkIr gq;sA

April 25 Old building was demolished for reconstruction at the cost

of  Rs. 3,750 and the scraps were sold for Rs. 8,300

vizSy 30 ,d f'kYidkj dks u;s Hkou dh :ijs[kk cukus ds fy,
2]500 :- fn;s x;sA

April 30 An Architect was paid Rs. 2,500 for designing a new

building.

tqykbZ 30 u;s Hkou dk fuekZ.k 2]14]500 :- dh ykxr ls gqvkA
July 30 The new building was constructed at the cost of

Rs. 2,14,500.

vxLr 13 Hkou dh ns[kjs[k djus okys bathfu;j dks 6]000 :-
ikfjJfed ds fn;s x;sA

August 13 An engineer, who looked after the building was

paid Rs. 6000 as remuneration.

vxLr 31 Hkou esa fctyh dh fQfVax ds fy, 7]450 :- fn;sA
August 31 Rs. 7,450 was paid for electric fittings in the

building.

fnlacj] 10 Hkkjh o"kkZ ls Hkou dk ,d Hkkx {kfrxzLr gks x;k bldh
ejEer ij 15000 :- O;; gq, rFkk 32500 :- dh ykxr ls
,d u;k dejk cuok;kA

December 10 A part of the building got damaged due to heavy

rains, its repairs cost Rs. 15,000 and a new room

was constructed for Rs. 32,500.

ekpZ] 15 bl Hkou dh 1]500 :- uxjikfydk dj dk Hkqxrku fd;kA
March 15 Municipal tax of Rs. 1,500 was paid for the

building.

ekpZ] 31 Hkou ij 2-5% gzkl vifyf[kr dhft,A
March 31 Write off depreciation @ 2.5% on this building.

ç'u 2- izdk'k dh iqLrdksa ls fy;s x, fuEufyf[kr vkf/kD;ksa ls 31 ekpZ] 2018 dks
lekIr o"kZ ds fy, vfUre [kkrs rS;kj dhft,A
From the following balances extracted from the books of  Prakash, prepare

final accounts for the year ending 31st march, 2018.

lyd ykHk vfUre LdU/k
Gross Profit   Rs. 28,120    ; Closing Stock  Rs. 70,000

6% _.k fofo/k O;;
6 % Loan   Rs. 10,000    ; Sundry expenses    Rs. 7,960

ysunkj vk;dj
Creditors   Rs. 74,800    ; Income Tax    Rs. 4,060

fdjk;k fn;k cSad esa jksdM
Rent paid     Rs. 5,920    ; Cash at Bank  Rs. 64,920

nsunkj lEifr;k¡
Debtors Rs.   38,000    ; Properties  Rs. 53,500
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